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| BALES! Open, High. Low. Closing. | BALBS: Open,. Highs * Tow, Closing. :
Wide Rahpe of Stocks Lifted ] Bid. Asked. : dpeny Highe - tov. Cloinea. | To the Holders of Voting Trust Certificates for Preferred and Common Stock !
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ar - B 'y 7 ; h ¥
ADVANCE NOT RESISTED MUCH | & amer: can - i S o T ey i
i n, sasbbinen g . G ) il # -
11800 Amior. Mmmnmlm i U8 %w i 41| 4000 Presned. steel [‘.nr...'.t....... o o = 1 he provisiona of the plan were approved and accepted by over 521,000 shares out of the outstanding 600,000
100 )km:r, é,,,wmou‘.,_' td 10 % igg i ;}g 7% ;mus;ﬂ Bllnnl C'Er' pldo. u} %g ?é ?7* ghares of the r:_npltnI stock of the company,
Stecl Tnterests Strong, Notwith- | 7w A Fivund B, Fo.'o 1 e G Tow| Hm Ropubiie 1. and 8. i 88 T o i Of the non-assenting shares, approximately 70,000 were represented by a committes In Baltimore, with
¥ YT { 400 A, T, 'and B, Fa, ptd 101 101 oo |65T00 Reading, eomuiiiieniiiig 58 P04 , il ) I .
staluimg Pessimtistic Review lﬁ% PufrinnaiH ohf::,‘. 3 n {oe d0ss (% L Tl R AT Ot bois oty i3 whom your committee has been in repcated communlcation, and thls committes has declined to assent to the
f Trade Conditions 1 Té{tnnlér:ms Rapid 608 07N 23 6&.'; s %ﬂa‘t(llr{:gi 2{11 pra... D L 5}" plan, If, with thls amount of shares not assenting, tho committes proceeded with the consolidation, the con-
| ' nada i N i . com. a i e : s
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VW YORK, May 24, ern wa b Zolo. Fuel an il 41 . L &n outhwest., s r H A 1 g :
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buying was for the aceount of uncovered 0;3‘; {a{oulﬁ\-llltla and | Nashville. . 142 11:1‘.%' {g Tl.:g'.»ﬁ ;g ]l;d;g %ngnl;. LRI e ;;“ ;;E% ]31; !{:;: é’;ﬁ = ik
o SIANRALLAN  sivavarnrscinrnenns 102 abash, vas Ty wry f4
shorls |b was decldedly free IH'UT E5Y 1 43w Metro, Street Raliway.i... 115 116% 115 ‘116% 116%| 500 Western Unlon o...ii. 2% 83 a2l 83 s Lhegmod iisaciony conninian acticallygiuine g batitr tonfot £a inbininzico piaygfaciiherdonaolicated sotmy
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vigorouniahowiinf irenstanced o The payments to be made by such of the deposltors as shall elect to subscribe to the first preferred stock

vanee, in spite of Its desultory and hesl-
tating character at different sloges. rnere
wis rather free selling durlng the Nrst
hour, owing to the wide advances al which
Jprices opened,  This woas well ﬂhpl.:rbf:u.
and the slow upward movement” which
followed was nllowed 10 pursue its course
without any active opposition from any
quarter. AL different stagea of the. ud-
yvitiico Lhe market sank into practical atag-
pation, but the ground ylelded on such
occasiona was Insignificant.

There was po definite news lo ageount
for the movement, and, in fuet, some ol

. the day's developments might be regarded

ags additions to factors recently regurded
a8 unfavorable. The graln markets still
had thelr crop damage reports. The re-
wival of rumors thal an dgreement hnd
been reached nmongst the rallroad powers
In the Northwest to refrain from hositil-
tles was the real effective foree back of
the day's market. The speclal prominence
of Unlon Paclfie, 8t Paul, Northern Pacl-
fle,. Northwestern and: Great l\orllaqrn
preferred were thus accounted [for. The
oxilreme case of the money market on the
evo of to-morrow's $60,000,000 requirement
for tho Anal {nstallment of ‘Lhe Japanese
loan-subseription was a fostering Influence
on the strength:of stocks, The reception
of the Iron Age's. Weekly Trade Review
wis In marked conirasi to the depression
enued a week ago, although that author-
fty's view of the trade has nol altered in
any malerinl respect. “Prices are weak-
er,” says the Reylew, "and buyers are
holding off, convinced that a nurnewnu't
lower ﬁe\-cl In plg {ron will be reached.”
The United Blaltes Steel atocks, however,
moved upwarda with the rest of the mar-
ket, and the rush amongsl belated buyers
made the closing tone very, huoyant.

Bonds were fitta. Totnl kales, par value,
$2,315,000, - Unlted” Slates bonds were all
unchanged on eall. '

“The total males of stocks for the day
amounted to 016,400 shures.

MONEY AND EXCHANGE-CLOSE:
Money on call easy at 2§21-2 per cent;
cloing bid, 2 per eent.; offered at 2 1-4 per
cant.; Lime money easy; slxty days, 3 per
cenk; ninety days, 31-4 per cent; eix
momths, #1-1§2 1-2 per centl,;: prime mer-
cantlin paper, 3 3-4@41-2 per cent. Btar-
ling exchange steady with setual business
In hankers' bills:nt $4.57.2004.81.25 for de-
mand and at $4.85. 4.85.2% for sixty day
billa; ' poated | rates, | $.85 1-204.56 and
£4.571-2004.58;  commaerclal | bills, $4.85. Bar
sllver, (0 1-4; Mexican' dollars, 45

RICHMOND BTOCK MARKET.
lchmond, Va,, May 24, 1#05.
BALES,
Virginia s—H, 000 at 864,
BTATE BECURITIES.

North' Carolina 48, C.,
North Carolina  6a, C,,

Va. I8, New, C. and K., 182, o6Ys
Vai Centuries, 3-3, C. and R., 160 ¥l
CITY SECURITIES,
Richmond  Clty, 1938, iciveiiransngs 107 ey
RAILROAD BONDS,
Atlanta and Char, 1st 78, R., 1907.. M5 s
AL COLe Jt ML Cona Tro 4 . couen, 1M 0,
A, QU L, Certifinctes of Ind. 4'p, o0 2 wee
Georgle Pac. 1st 68, C., 102........000M -t
Ga., Bo. nnd Flu. 1st B3, 186......., 115 wee
Gueorgla snd Aln, Con.’ as, LG e
Norfolk and Wentern Ry, 4s, e
N. and W. Ry, Pocahonton s eae
Rlch. ‘aund Meck. 1st ds 1948
Florlda Bouthern, 185,000 . 03 S
Western N. C. 1st #s, C.; 151...... 118 e
B, A, L, Con, lat 4a, 1%90.......... 564 ' E8

HAILROAD ETOCKS,
Allania and Charlotte
Allontio: Coaat  Lins
Atlantie Coast Line pid
Atlantic Copst Lins. com

Chesapoake and Ohlo......00
Norfolk and' Western com.
Benbounl Alr Line prd, .., ...100 8
BANK AND TRUEBT CO. BTOCKS,
Bank' of Itichmond.... coen 100 124
American Natonal,,
Broad Street  Bank:
First Nntional......
Merchants  Nutjona
Natlonal Bank of
Petersburg Savings and Ins,
Btate Bank of Virginla.,.
Unlon Hank of Tlehmond..., ...
INSURANCE COMPANIEB.
Virginla Flre and Marine, i35 43 o
MIFECELLANEOUS.

=

Ol Dominlon 8. B, ' Ca, 00 ,,. 125
Va.-Cap, Chem. pfd., 8 p. 00 104 107
Va.-Camolina' Chemlcnl  eol 00 32 ...
Yu.-Car, C Co. Col ro B DL 0 avern BOW aus

BALTIMORE BTOCK. stARKBT,
BALTIMORE, MD., May M. —Beaboard Alr
Line common, 154 bid; do. preferred, 36 bid.

COTTON MARKETS.

NEW YORK, Mnay 24.—Tho cotton market
wna active and eclled all day,  with closing
Fr!cea within o coupla of polnts of the beat
cvel of the session and wo far for the bull
The openlng was firm al an ad-

movement.
vence of 1@7 polnts, with shorts rendered very
unensy by the firmer cables, reparts of further
Crains In the halts and rumors that the bull
leadpr had eablad A very bulllsh crop estls
mata abroad  yesterday and  had wired tha
pamd report over the Routh. This was taken
g5 an oxplanation of the heavy buying opders
reaching hore from . all sources, nnd whila thera
was  henvy reallzing at. the opening figures
with some of tha Jocal profesilonais  selling
short for o reactlon, prices continuwl Lo wd-
vance, Around midday the market became par-
theularly matlvo. and excltod. In-New Orleans
July sold up above 7 polnts I ps many min-
utes, reaching the same Nguro os New. York,
with privale wires reparting a food In: the
Red. River Valley, which, it waa sald, had
‘covered 30,000 acren of aotfon nnd, and’ prives
hers: went up to ahout 810 for July nnd B.24
for Colober, or net gning of 19992 pointy,  '1he
plose  woe off g point of  iwa on tha latep
monthe under reallzing,” bul sleady In  tons
al & net gain of 13820 poinls, Hales ' fulures
wers eatimated nt 600,000 bales, A considerahbla
demand was reporied from. New, England durs
Ing the day, and spol sales were poporte din
the local market of BOO bhales lo spinnera . at
an adyance of 10 polnts (o 8635 for middling,
Bouthern epot marksta were genorally Yo

THOMAS-BRANGH &00

(BBTABLISHED 88)
,MEMBERS
New York Stock Exchange,
New York Cotton Exchange

PRIVATE WIRES T0"
PRINGIPAL MARKETS,

————

lnvosiment Securities

eluyded,

CLOSING BOND QUOTATIONS. ;

U, B, refunding 28, regisfered....,..iv. .00 1085
U. 8. refunding s, coupon... weie 104%
U, H. . 2s, registered. eere 103%
1. B. 2m, COUpPOn...is 104
U B New ds, registersd 13
U. B, New da, coupan...... 133
U, B, 0ld 4s, registered.. 104%
U, B, Old 4r, couponi.i....coaiiin ve 104%
Ameriean Tobreeo 48, certificates., 73
Ameriean Tobacen @s, certificate 112%
Atchlson  general -ds.. bl 4
Alehison adjustment 48 b
Atlantic Coast ‘Line 4s 1015
Taltimore: and  Ohlo 4 104%
Baltimore ond Ohlo 85

Central of Ocorgln Ba..
Cenlral of Georgla 18t Ine
Contral of Georgla 2d Ine..

Chesapeake nnd Ohlo 4%a,.. dreass 10T
Chicago  and  Alten 3%&e.... ‘ 1y
Chicago, B. and Quincy new. 4s, o 101%
Crlcago, R. I. and Pacific . R, 4s...... T%H

Chicago, R. I and Pacific K. R. col. ba.... ¥
., €., Cooand SI.:I Louls gen. 48....005... 100%

Chicago Torminal 4a...... 11}

Colorado Midland {f......

]

Colorado and Bouthern ... 93%
Cuba_ &5, certifcates...... . 1061y
Denver and Rip Grande {a.,. 1013
Distiilers’ Becurities 6a.. .Y
Erle prior llen '4n..,, .02

Erla Genernl 4s.... iy
Forth Worth and Denver Clty 1 1134

Hooking Valley 41g8.......

Japan 68, Eertificaten HELy
oulavilie and Nash, Un 1033
hatl con. gold is 104%

exloan Central ds..
eloan. Central Ist :
Minn. and Bt." Louis 4 cirennernenasens ST
Missourl, - Kansas and Texas
{asouri, Kansas end Texas
ational It R. of Mexica con. 4
New York Centrnl gen. Ji{a..

New Jersey Central gen, ba

Northern Pacific - 4B .eeivei): 105%
Northern Pacific 3.0 T
eras 10134

Norfolk and Western con. 4s..

Oregon Bhort Line retunding 4a..
Pennsylvanla conv.. ShLi.i-
Reading General -ls..,.....l,....,
8t. Louls and Iron Mountaln eon. fis
8t. Louls and San Franclaco fg,
Ht. Louls Southwestern con. 48
Eeaboard Alr Line 48...
Bouthern  Pacific 48...
Southern Rallway 68,
Texas and Facifio ists
Toledo, Bt. L.jand
Union Paclfic 48..00...

Unlon Pacific conv, 4 11915
United Biates Steel 2d B, ray
Wabash 1stA....... Thaed . 1T
Wabash Deb. Ba....... 7

Wisconsin Ceniral 48.....,
Japan B4, certificates...

Jopan  44s,  ceriificates B6LL
Colorado ‘Ind, &s, Let. Ca%h
Colorada Ind. Ba, Lets Bu....: B8,
M. and 0., collaternl truat ds o
Central of Ceorgla 3 I [}

higher. The crop report mentloned estimated
the reddetlon In mereagpe at 17,3 por cent., and
the caonditlon of the growing crop at T0.8
per cenl 4
Racelpls of eotton nt the ports to-day were
10,575 bales agalnst 71,878 las' week and 3,707
1aat year, 'For. the: week [ simated) 132,06
bales against 128,607 lnst week and 26,253 last
venr, To-day'a recolpts st New Orleans wers
6,051 bales agninst 1,303 last year, and &t
Huoston, 7,172 bales against &X lest year.

Cotton futures opsned firm and clored steady,
k Opean. LA Low Close,

May ... 0 14 8,28
Juna | 7,06 90 8.00
July .. 1.2 817
August 517 B.16
Beptembe . B.15 E.15
October 10 B.24 B.10
Novembe .13 E.12 .22
December .16 528 8.8
Janunry .. .3 (5] H.3l
February sher e B.23
Mnrch iiiae.. vaeer B25 857 225 8.3

o
%

cotton cloaed qulet, 10 paints hlsil

i3
i B.65; middling  gulf,

middling  uplands,
falea, 500 balea.

Cotton, quiet; middling, 865 net recelpis, 167
balea: groas, 7,443 bales: rales, 800 balen; stock,
112,650 " bales; export Great Britain, 2,964
balea; 1o the Continent, 20 bales. i

Tatal to-day at sll poris—Net receipls, 18,576
bales: export-to Great: Britaing- 4,861 bales; (o
the Continent, 300° bales;’ stack, 800,110  bales.

Congolldatad at nll ports—Nat receipts, 8{,60%
bales; export to Great Hritain, 16,216 bales;
to France, 1,374 balea: to the Continent, 30,053
bales; to Japan, 8,655 bales; to Mexlco, (80
i b A, X

Total since September 18t 8l rll seaporis—Net
receipts, 9,065,749 bales; oxport to Great Britaln,
343,504 hales; to France, 717850 bales; to the
Continent, 2,808,876 hales; to Japan, 243433
bales; to Mexleo, 29,132 bales,

THE PRODUCE MARKET.

NEW YORK, May 24—FLOUR—Firm. Rye
Flour—Firm. Cornmeal—Firm. Harley—Dull,

Wheat—6Glrong; No. 1 red, §1.03% nomi
elavatar,  May shorts were agsin aqueezed, that
optlon closing Z¥sc. higher agalnat Hoo advanes
in July and lee. on September.. May closed at
SLOTR: July, 85%e.; Beplember, E7l4c.; Decem-
ber, e 5

Carn—Firm; No, 2, fc. nominal, ~elavator,
Options ¥c. net higher, Moy closed at G9%e.;
July, t6ke.  Oats—Firm: mixed, WYL

Beef—Firm. Cut Meats—Qulet, Lard—Steady;
Western steamed, §I6G7. 411 refined,  steady.
Pork—Bteady. Tallow—Qulet, HRosin—Flrm;
strained, eommon to good, F.E0F3.9). Turpen-
tina—Firm at 72%@Tic.

Coffee—Spot Rio, casy: No. 7 Involce, Tle.;
mild, qulet; Cordova, 10@1%e. Fulures closed
net decline, 10516 poinis.  Sugar—Raw, sterdy;
fair refining, 8 1i-16c.; centrifugal, "0& teat,

4 f-102,; molasses  AURAET, 7-16e.;  refined,
steady. Rice—Stendy, Molasses—Staady.
Butter—Firm; creamery, X@litie.  Cheese—
Quiet and unchanged. Eggs—Steady and un-
changed,

Potatoes—Easdler; - Southern rose,  $1GIT6;

Etato and  Western, Toc.@§.00; Jeracy sweels,
$L07. Peanuts—Steady; faney handpicked, 54 @
Gi4e.; other domestie, - 3{d%e. | Cabbages—
Qulet; Charleaton, per barrel crate, 25e.@P§l.2s,
Cotton—By steam ' to Llverpool, 104 13c.
s

CHICAGO, ILL., May 3 —Noiwithstanding
& sengational bulge of #4e. A bushel to-day
in price of corn for May dellvery Inlerest on
‘Changa centered 8& usual In'the wheal pit,
tmmn* In corn belng restricted to local offer-
Ings. Influenced by additional reports of dam-
Rge to the wheat crop in the Northwest, the
wheat' market was strong, closing with o net
galn of N@We, July corn'is Also up K@%o.;
oats show B galn of Ye.; provisions arg practl-
eally unchanged,

The leading futures ransed ss follows:

Open. High.  Low. Closa

WHEAT—No. %

May .

1 LOL L L0
July a0 Ep Wiy !
Bept, . 82 ]
QORN—No, L
MAY 2iooiiniereies B8 67 B84
July  {old)..ciiee # 4 8% 455
July (now)ioeeae, % 19 45! 4
Bept, (0ld), eeerns  45% Hh 4§ 4!
S?‘ll. (NOW)vais 4% 188 ] 5%
OATB=—N
3K B 9L ]
303 e
;Y oW
viee 12.60
12.65 12.60
12,77 12,8214
T11% 7.3
117 180
T TATH
{1! T.15
iy e .27
Bapl, 5 1414 762
Cash qumations wers as follows: PLOUR=
Tirm, No. 3 spring wheat, §1.10€1.12; No, 3,
31,0301, 10; "No, 2 rad,  §1.0801.08,  No, 2 ecorn,
B6140,3 No, 2 yellow, B8ko. No, 2 oats, S1%0.

No, 2 white, e ; No, '3 #lle, 3l¥i'ﬂ’3‘3gﬂ- N
2 rys, TT4%@780.  Good feeding berley,
falr to’ chol cmealting, ~4@G4e.  No, 1 flas
$1.20; No, 1 northwestern,  §1,42,  Mess park,
per barrel, FI2.00G18.667 lard, per 100 poupd
§7.00007,20%; shaort. ribg sldes Ianna}, yLis4e
7.4 short clear sides (hoxsd), #725@7,37. Whis-
key, bnsls' of high wines, §1.28,  Cloyer, con-
traot | grede, §11.764
erles, 100180, BEEgs—FEasy at mark, csses In-
10e, § Arate, 7160, prime  frats; 17c.;
oxtrap, 1840, " Cheese—Easy ' Bl 10910%0,
NALTIMORE, MD, May #.—FLOUR—Firm
and unpchonged. . Wheat—DEaslor and dull;
contyact and . the: month, Bl L]
ern hK' anmple, 9Ze, 08, i ;
and (the  month, - BAditiac, | Rye-Dull; Na. 2
Wostern, M, uttor—Hieady ‘and unchanged;
fanoy Imitatlon,  19@20e¢,; ‘do, creamery, &3
y w—Hteady  and unchanged  at: 104
(hecse—Eusy and unchanged,  Hugar—Bteady
and unchapged, -

B e s oy
_ RICHMOND GRAIN MARKET,

Richmond, Va,, May 24, 190,
QUOTATIONA =

CORN=
White, ¥a, bag Jotu...,
o BT T e T
B wWhitBenssages

12,2, Buttsr-~Flrm §oOraRms

No. 3 mixed,. )]

No. I white.. CFP R
CATTLE MARKETS.. |

CHICAGO, May 4. —CATTLE—Re-

ILL.,
ceipta, 25,000 head.  Market 108160, lower. Good
to! prime steers,  ¥6.6056.60; popr o medium,
H.2AG6.40) | stockers  and feeders,  §2.75G5 25}
cows, FL0005.00; helfers §2 .35; | CANDery,
$1E0GR.40; - bulls, calyes,  $3G6.75.
Hogr—Recelpta, . Market bfloc,
lower. Mixed and butcherw, WB.25§5.06; gnod :to
choice, heavy, $5.4035.924; rough, heavy, $5.20@
5357 llght, 85,205 62%; bulk of sales, $5.404
5.60. Bheep—Recelpts, 20,000 head.” Marker 10c.
lower.  Good 'to cholcs wethers, ahorn, M.80Q
5.26) falr to choles, mixed  shorn, $3.5044.50;
natlve lambs, shorn, 'H.00G8.60,

NEW YORK, May M.—BEEVES—TRecelpts,
‘1,146 head, Btesrs alo| wto 1kc. lower; hulls
firm; cows firm to 10c. higher. Medlum  to

rima nteers, &.0664.00; bulls, $3,55@5.00; cown,
l.\'ﬁmlﬂ. Calves—Recsipts, 6,400 hend; market
gl Ly lower. | Veals, MWG6.60; choles extra,
$0.6086.75; few tops, §7.00; culls, $5.50; general
elex,  ¥0.T5F6.25;  buttermilks, | 23,50, Liressed

calves glow and lower. 'Clly dressed veals,
TEI0e, per pound; country: drested, %00 per
pound., Sheep and Lambs—Récelpts, 5,037 hend,
Bheep steady; prime yenrlings and  lambe
steady; others ' weaky Bheep, $L60§5.00; culls,
$3.00; yearHngs, $6.25§6.50; primn Htate do.
$0.76 - Iamhs, J5@R.75. | HOga—Recelpts, 4,008
hend. Market® strong. | State hogs,  $6910.20)
cholee light, $6.25.

Y

CINCINNATI, 0., May[ .24 —HOGS—Active,
Dutchere’, §5.60; common, 15075.45,  Cattle—
Stronger.  Fair to  good  shippors, §L75§5.73;
enmmon,

$2,2634.00,  Bhotp—Strong  at 3L59@
luinbs, ; strong - At #MG6.25

MARINE INTELLIGENCE.

4.40;

PORT OF RICHMOND, MAY M, 1805, ;
f ARRIVED, -

dlse Bnid - pResengers, Oltl 5 homuinion line.
Behooner Allca J. Venable,  Slgnalgo,  James
Rlver, corn, B, T. Beverldge and Co. i

BAILELD.

. Bteamer Brandon, Harney, Norfolk, merchan-
dlse and passpngers,’ 014 Dominlon lpac =
Pocal and

hontas, ‘Graves, NMNorfollc

NBEW YORK, May 23.—I summarize my
monthly report on the eotton crop as fol-
lows: It |8 compiled from 7,34 replics
recelved. from 8,356 towns in 508 colton
producing countles out of o total of 822
The average date of my replics Is May
18th, and the statemént of condition does
not, therefore, reflect the heavy dam-
age caused by the excessive ralns In
Texas since that dale, Tho detalls of my
report,. tabulated, Btlate by Blate, will
be published later.  The “indlcated de-
creasa In acreage as compared with last
year throughout the cotton’ belt g 17.3
per cent.. This conditlon of the crop, as-
suming 100 to be the standard of normal,
or reasonahly. perfect development at this
geason s T0.8 per cent. Of the total con-
templated area my correspondents report
that there had been planted up to Alay
19th,’ ™ per cent, On the nverage, the
crop |8 reported later than the normal by
seventeen days, The conditlon and acre-
age reduction as reported, Btate by Btate,
are as follows: ,

Con- Acresge
Btate. ditlon. reduction.

Nerth Carolina......... 70.4 20.6
South Carolina’ . 16.8 15,2
Georgla L. el B35 " 145
'Florida .... . B0.6 17.0
Alabama . . B8 12,2
Misslssippl ... oo 80,6 18.2
Loulslana s e 18.5
Texas 88.5 18.2
Arkansas .. .. 628 21.0
Tenfiesses  ...... . Bl 184
| Indian Territory. v 745 15.8
Oklphoma ..., -+ 83.7 2.1
Mispouri ... . 828 15.9
| Virginin oeade, +v 83,0 245
Tolal nyerage ., 1 70.8 17.3

The 'total {ndicated acreage Is. 26,233,000
as ogainst 81,730,000 last year; 28,507,000
two years ago. Last year the condltlon
a8 reported by my correspondents on the
2th of each month during the growing
senson averaged within four points of
that reported by the government, and tho
average of my correspondents’ crop estl-
mates, published on the 3d of November
was 12,177,603, or within 14,%3 bales of the
estimate of the Agricultural Uepartment
published a month'later, The outlook, na
suggested by these figures, {8 of the
gravest Importance to the trada. The
aggregate reduction in eondition and acre-
age, ‘a8 compared with the government's
flgurce of last year of the same date,
Indicate an initlal contraction in the pro-
ducing capacity of itho cotton area plant-
ad, or lo be planted, of 206 per cent,
Admitting that the crop of 1pM-'5 was
14,000,000 bales, the present indlcations
point to & crop of 20,6 per cent, less or
§,187,000 bhales; mssuming that the con-
ditlons herenfter are as phenominally and
unusually favorabls as the growing and
plcking ®eason of last year proved: to
be, /Thia g hardly: probable,. The de-
terjoration in the crop condition, ng re-
ported by the government, betweon the
18t of Jung and the 1st of October laal
year wos only 7.2 per cenl, the least
on record for the past ten yearg; the
average deterloration durlng the summer
and autumn for the previcus nine years
having been 20 per cent, The Indicated
acrenga’ for the coming season I8 2,674,000
pores less than planted Lwo yenra ago and
which produced a commerainl crop of only
10,065,000 bnles, The conditionn ay reporied
by my/ corresporidents ‘e 38 per pent
lower than the conditlon reporied by the
government In 186, Only 78 per cent, of
the aren has been planted and the orep
{s seyenteen duys lator thun the normal,
whereds Jast year's orop waa gonerally
pdmitted (0 bea two weeke earlier 1hun
thie normal, - Bphiners’| lking fur the purs
ront seanon will: probuabiy o'sach,” Jt they
do not exgesd . 14,500000+ bules, anid ihe
present rate of consumption. Wpduubiodly
calls for anothey| crop) of 12,000,000 bitles
or pyer to adeguately supply the world's
deinand,  Thers megnis 10 be no prodpect

of any such preduction, bul 'a pussibllity |

on the other hang. gf g crop noi over

10,500,000 and - poselbly lesa thun 14,004,400 |
bales, L i
[\ (Blgned)

PHEODORL JL PRICE.

James- River ndings,~ merchandise and pas-
pengers, Virginld Navigalen Company, 7

Barge Mary B.\ Brady, Keleon, Claremont,
light. 7 [ s Akl R S
% S}c:hnoner- Maryetta, -Bozmah, .FF.’ntdﬁlsc River,
ghi. YR T N L v A
s}c:.rmonar Minnie, Bawyer, Edeniton, N. C.,
Hght. ST 4

Hehooner Charles R. Finngy, Mlddleton, Rap-
pehannock River, lghi.
Behooner  James.
prhannock River,

PORT OF WEST FOINT, MAY 24, 1806
- ARRIVED ¥

Haltimore, Coutrney,
and goneral cargo. 4

Elm Clly, Haynes, Mattaponl River laodlngs,
passengerd and  general cargo,

Ballimore,  Coutrney,
and general cargo,

Bim Clty, Haynes, Mattnponl River landings,
passengers and  genernl cargo.

Baitlmore, : peasengers

Hallimore, . passengers

PORT NEWPORT NaW8, MAY M, 196,
ARRIVED. {

Behooner Prepcott: Palmer, Bosion.

Echooner Joa. ‘B, Thomas, Hoston. X

Bchooner Sarah ‘W, Lawrence, New  London.
Rachael W. Btevens, Hoston.

A BAILED,

Bteamer Cralgneuk; Bt Lucla.

Bohooner Augustus Well, Savannah,

Bchooner Annle B, Mitchell, Plymouth,

Bchooner Aetna, Isle de Warren,

nrga Kennebec, Boaton.,

arge Forsyth, Providence,

Jarge Liberty, Providence;

TURN INGOMING .
TIDE S00THWAR

(Continued From First Page.)

len eame Into the Biate of New York,
the great bulk of the aliens rematning
In New York oity. They do not, befora
coming here, he eald, look up 'the geo-
graphleal sltuatlon, simply golng whero
thelr friends haove preceded them, TWhat
waa needed was to offer advantages lo
aliens comlng to the Unlted ' States,
whereby they may gather some knowl-
edga of the country outslde the grenat
centers of population. Tt would bo &
g00d thing not only ta sny'to the alien:
"You may Innd," hut also furnish him
Information regarding the: opportunitics
In varlous sections of the country, He
urged the delegates to usa thelr Influ-
ance with Congress to enact o lnw estah-
lishing nt 1His Teland a bureau of In-
formallon ‘for {mmigrants,

,There are (housands, he sald, who
would be glad to be directed to the open
gountry  whers there |s sunshine and
plenty of room, and where It would bo
an advantage to the eouniry to have
them 'Jopate, Tha way to met immigra-
tion started was to get people located,
“"‘Practical Hettlement of Ttallnns in the
Bouth' was the title of n paper by Bishop
B. F. Broderlck, who adyoented tho dis-
trihution 'of Immigranis hy private enter-
prise as A solutlon of the problem, Dr.
Charles R, Borlllarl, of Butfalo, N, Y.,
tnlked on “The Itallan Immigrant as

Tarmer,” his remarks having speclal
reference  to the colony at Fredonla,
N, T,

May Meet Here,

At o meeting to-nlght  of  the eomn-
mittee on resclutions, John B Cuningham.
of North Carolinn, presiding, It was: voted
to endorse tha Blmmnns bill; whish pro-
vides Tur the establlshment of an_ In.
formation burenu st Bllls laland to ald
in the distributlon of Immlgrants, = Bub-
pequently there wns a meeting of the ax-
eeliblve commitiee, and A declslon. wag
roaohiod that the parllament  becoma n
permanent organization, and that It hold
nn: annual meeting, !
{Naw: Orleang, -Richmond, “Atlnnta, Bir-
mlugham ‘and Lynehburg ore mentioned
ns-cil 8. from thluh A pelectlon of the
maeeting place will be made, ;

TO TURN TIDE OF

‘Atlantic Coast Line Will Estab-
1ish Bureays of In-
g dusgfles.

S (Bpeal :"tu The Times-Dispaich)
U NEW YORK, May: HoeThe  manage:

1y B
ment. of tle “Atlantle Coant Line,’ con»

Steamer Brandon; Harney, Norfolk, merchan- i

- .Garfleld,  Bailey, -Rap-
Ught. i I

" IMMIGRATION SOUTH

of the naw compnny, will be the same In amount ns provided by the original plan,

The proceeds of such sale of

the now first preferred stoclk, It:ls Intended, shall be advanced to the Seaboard Air Line Raflway to provide

for the immediate pressing necds of the rallway and for |mprovements.

For the moneys so advanced, the new

company will receive notes of the railway, or mortgage bonds, to which all the stockholders of the rallway will

also have' the right to subscribe,

If practically all the stockholders of the rallwny assent to the modified plan,

it is contemplated that the original plan of consolidation may then be'carried out through the agency of the

holding company.

The charter of the new company wlll, among other things, provide that neither the directors nor stocks

hqlders shall ‘have power to pledge or voluntarily encumber the stock of the Seaboard ‘Air Lino Rallway aec-
gqulred by the new company, and that the total indebtedness for which the new company may at any one tlme
be obligated shall not exceed $500,000. This notles I8 not Intended ns o full or precise statement or outline of
the provislons of the modified plan, but as a mere notlee that such o plan has been filed. All stockholders are
urged to obtaln a copy of the modified plan, and will be held bound by the provisions thereof.

All deposltora who shall not surrender their certificates of deposit and withdraw their stock ON OR BE-
FORE ,JUNE 24, 19005, said date belng two weeks after final publicatlon in.accordance with the provisions of :
the plan and agreement of January 12, 1905, of the notice of the fact of the flling with the depositary of the

change or modification or new plan, shall be conclusively deemed to have assented thereto. oy
Coples of the modifled plan may be obtained of the MORTON TRUST COMPANY, Deposltary, No. 88 Nassau

Htreet, New York City; the OLD COLONY TRUST COMIANY, Ames Bullding, Doston, Mass, and the CONTI-

NENTAL TRUST COMPANY, Baltimore, Md., Sub-Depositaries. ] ]
The, committee will receive deposits of shares and voting trust certificates from those who have not already

deposited at the office of the deposltary, or either of the sub-deposiiaries above named until and Including the !

24TH DAY OF JUNE, 1905, at twelve o'clock, noon, after which time the committee reserves the right to

y :

refuse to réceive further deposits. Dated May 18, 19065,

. JAMES BYRNE,
BAMUEL UNTERMYER,
FRED'K B. VANHORST,

Counsel.

THOMAS F. RYAN, Chalrman;
JAMES A.'BLAIR,

ERNEST THALMANN,

JAMES H. DOOLEY,
T. JEFFERSON COOLIDGE, JR.,

C. SIDNEY BHEPARD,
S, DAVIES WARFIELD,

Committec,

N. 8. MELDRUM, Sccretary,

38 Nassan Street, New York Qit_y.

trolling  directly and through jeint own-
arghip 11,700 miies of  rallroad  In o the
Soulth, will try a new plan for {ncreasing
its| gross _business and bullding up 4ts
tarritory.

Jointly with the Toulsville and Nash-
ville, Nashville, ! Chattanooga and St
Louis, ‘and smaller ‘subsldlary lines, [t
will ‘establish bureaus of industrles and
immigration. It will, through these' sys-
tematically ' explolt: 'the / resources and
possaibilities < of | the Southern 'States,
which lines' of the system traverse.

It wlll seek immigration not only from
farelgners newly landed, but from resi-
dents of other States, who want to try
new localities and new flelds of Industry.
There will 'ba In this connectlon a care-
ful complicatlon of facts relating to the
territory, the towns along the system’s
lnes, the possible extenslon of old in-
dugtries aond the establishment of new
ones,

In tho States covered by the Atlantle
Const Line, Loulsvide nnd Nashville and
Nashvilie; Chattanoogn and St;  Louls
thero are great areas of cotton and
agricultural lands awalting: higher da-
velopment, wvast atretches of = timber
lands, rlech mineral deposits, water power
capable of utilization—all walting: only
to the combination of capital and labor
for development.

Coast Line Earnings.

Tha Atlantle Coast Lino and iis nllled
ronda made last year nearly $67,000,000
{n gross oarnings. This was apportioned,
$36,042.702 to Loulaville and Naahvllls,
310,206,022 to  Nashville, Chattanoogn
and 8t. Louis and 220,545,000 to the At-
Inntle Const Tine, y

For nina months this fiseal year the
thran aystema ‘show a join fnerease of
$1,719,378 In gross earninge, nm compared
with 1904, The only one to show n de-
crense | Nashville, Chattanooga and 8t,
Louls, which fell $07,072 helow Its record
for tha corresponding perlcd in 1004,

With the new bhureau of publlelty in
successful operatlon the Atlantle Const
Lina expecta apprecinbly 'qulck results,
Through the location of the new Indus-
triea and the development of new busl-
ness it antlelpates Increnses In  gross
earnings throughput Ita: entire territory,

In takipg up for tha Bouth the sys-
tematic compllation of ptatiatlcs relnt-
ing to Ita fleld, thno Ceast Line s dolng
what has hrought great rosults when
{rled by other systems in other sectlons.
Probably the best organlzed exlating sys-
tema are those of the Rock Island, the
Hill roads and the-Bouthern .Paclfle.

GOING ABROAD
AFTER SETTLERS

Commissioner From South Caro-
lina Leaves for Germany,
Holland and Belgium,

(Dy Agpociated Press.)

NEW YORK, May #.-0C, J, C, Wyn-
garden, n cominlasloner eent abroad by
the Governor and other prominent elt|-
sena of Bouth Carolina, to secure Immls
granig to pEDp]u i proposad Hew sottle-
mont, for which a large irpet. hoa
been et npart in that Biote, salled  for
Turopa fo-day In the steamer Poludam.
He will visit Clermpny, Holland nuna 13el-
glum, and will dlstributo Mtornturs ex-
plalning the enterprise, Mr, Wyngardner
sald pefore palling that the lund hud been

purshased by the Covernop “ond  hiy
nesoclates)  thot | [t wnd - yary fere
tile, and  that good, cotton and. o other
orops  pould  be rolsed  upop ML 1L
wii proposed aldo, he sald, to pgtabllah
foctorlva there. . Negroes, e ndded,
geemed unoble to achleve sntlsfactory

rosults g agriculturlsts, and this hod
promptéd the tnvitition to the forelgnera,
An effart will be mads to seoure. Immi-
granis sultable for farming or factory
work. A8 they arrive they will be iaken
{ri charge by Dayld Van Wyeak, o mem-
her of thé Hohoken bourd of ‘health, and
will be shipped to Beuth Careling by
sleamer,

strong bank, i

Capital and Surplus,

. Loans negotinted. !
President, J. B. BEASLEY.

UNION BANK OF RICHMOND,

Na. 1107 East Main Street.
Your money I8 never absolutely safe unless deposited in good,

4 WE WANT YOUR ACCOUNT.
Interest nllowed on deposits of one dollar and upwards.

S - $600,000.00.

Cashier, W. R, MASSIK.

THE SAVINGS
BANK OF RICHMOND,

1117 East Main Street, Next to
Hotel| Lexington.

THE INSTITUTION FOR THE
REOPLE.

PROMPT, LIBERAL ~AND COUR-
TEQUS  TREATMENT TO ALL.
Doposits n suma of ONE DOLLAR
end  upwards recelved and interest
allowed, Lonna made on roal estats.
Negotiable paper discounted.

R A, PATTERSON, Fresldent,

BRANCH, CABELL & CO.,

VI Eass ivain street.
Having been appointed by MESSRS,
E. D. SHEPARD & CQ., OF hew
YORK, AS THEIR S0LE AGENTS
IN VIRGINIA, we.offer for sale a um
Ited amount of £

RICHMOND CITY

4 PER CENT, BONDS.

DUE 1938, AT 108%, §
nnd accrued interest, at which price
they will return on the investment 3.65
per cent, inlerest, n return that com-
pires very favorably with the VIR-
GINIA ST, M¥] CENTURY 3§ FPER
CENT. BONWGS,

We reserve the right to ndvance
prico without notlece,

'"PHONHE 43 AND 423,

L*Z, MORRIS, Vice-I'r
JAMES M. BALL, Cashler.
Directore—Oearge L. Chrlitlan, N. D,
Hargrove, P. Whitlock, 1L Theodors
Ellyson, W, H. Zlramermann, B, Aléop,
¥. Bitterding, H. Beldon Tuylor, O, O.
Owens, John W. Gordon, C. G, Valan-
tino, R. F. Patterson,

We Can Furnish You
A Draft or Letter of Credit

on any city of Importance in the world,
Our Torelgn Lxchange Department
meets the wanta of all classes,

FIRST NATIONAL BANK.

Got Terms and Rates From
The American National
Bank.

Thoy may be able {0 save you some

ypense In the collecting of your outs

f-town business, -

HEIR FACILITIES ARE UNBUR-
PABBID,

TO RRESENT BELL,

Miss Julia Cabanne, of St, Louis,

Named,

(Bpecinl to The Times-Dispateh)
BT L(Jl]’l'ﬂ. Muay M—Chalrman Norvell
af Lthe 8L, Louls Presentation Committeg
to-dny nnnounced  that Mise  Julln  Ca-
banne, daughter of B Corr Cabanne, had
been ohosen Lo present tho ship'a bell to
the United Bintes butilesnip Mlgsourl. i
Hampton Ronds, oft Old Pelnt Camfort,
Yib, Huturday, Junw

Miss Cabanna wid selected beoan,
1 o lpeal desoendunt of Plerce

#he
glede

BANK OF COMMERCE
AND TRUSTS,

10th and Main Btreets, !

BANK OF COMMERCE,

214 N. Fifth Btreot,

THE CHURCH HILL BANK,

25th and Broad Streets.

Capital, 3@0.000.00

SOLICITS YOUR ACCOUNT,

CITY BANK

OF RICHMOND, VA,
Capital and Surplus - $500,000

|
Would be pleaged to recelve tha ao-
counts of corporations, firms apd Indl-
vidunls, : T
Interest’ allowed on deposits In Save
Ings Department,
WILLIAM H, PALMER, Fresident,
0. B, ADDISON, Vice-President.
J, W, BINTON, Cashler

e

BANK OF RICHMOND,
Corner Maln and Tenth Streots,
Capltal, Surplus and Profite, $1,180,000
Intarest at 3 per ceni, pald In Savings
Department, compounded
.In'nl-nnnuuily.

Lduguost, founder of Bt Louis, and thy
first. white settlep In Mlssourl.

Hhe ls twenty yenrd old, very, ha

e populay In um.'lut(y., Tha arrange-
ments for the presentation are. completo,
The  papty, under Chalrman  Norvell's
JTeadership,  will leave Bt, Louls = next

Wedneaday at noon in a speclal ear,

ock Ftev. R, H, Hennett,

To-plght. at §:15 0'cl

af  Randolph-Macon College, will dellver 4
legture a1 gt Jumes Mothodlst Chureh, Twens
ty-ninth and  Marshall Burects. The lectury

will ba under the nusplerd 3 tie Epwerih
Lougue of bhe churel

" Lancaster & Lucke,

BANKERS AND BROKERS

RICHMONR, VA,

TICKER IN OFFICE, GIVING NEW
YORK QUOTATIONS,

i)



